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11 PRODUCTION AVENUE, MOLENDINAR
Excellent factory/offi ce complex set on 2162m2 of industrial land. 
Numerous offi ces and board room. Electric roller doors, security. 

Building can be extended by 220m2.

PRICE $1.85 MILLION +GST

For a confi dential property report contact
Michael Callanan 0428 752 130 B

04
G

82
14

31
 ©

Gold Coast Housing 
Company requires a range of 
established properties for 
short and long term lease. 
Properties currently under 
development and proposed 
new developments would 
also be considered.
Please phone Vitay Kaitinis 
55976300 BH or
0423 161 756.

Developers..
Wanted Properties for
Short / Long term Lease
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BUSINESS FRIDAY Property

Kingscliff Central nears completion . . . the days of a business setting up in a flat are over

Banks join move to
Kingscliff Central

by Tracey McBean
business property editor

PENT-up demand for space in
Kingscliff has seen 70 per cent
of a new professional centre
sold or leased ahead of com-
pletion this month.

The three-level complex –
Kingscliff Central – has lured ten-
ants including Commonwealth
Bank, Westpac and LJ Hooker
while several professional prac-
tices have purchased office space.

Kingscliff Central is at 11-13
Pearl Street and offers 800sqm of
street-level retail topped by
2000sqm of office space.

The $15 million project is being
developed by Dan Black, of Azure
Sea Developments, who said the
sales and leasing deals were
achieved in a low-key campaign.

‘‘This outstanding result with
virtually no formal marketing is

testament to the dire need for this
centre in the Tweed,’’ he said.

‘‘The building will bring under
one roof, what is a very frag-
mented business community.

‘‘The days of a business having
to set up in a rundown flat above a
shop are over – and that has pretty
much been the only option.

‘‘Due to the amount of residen-
tial development over the past
eight years, the timing could not
be better for this much needed
infrastructure to be developed.’’

The Commonwealth Bank has
taken a seven-year lease with
options on a 250sqm ground-floor
tenancy while Westpac has taken a
10-year lease with options on a
140sqm outlet.

Both leasing deals were nego-
tiated by Steven Black, of Bayliss
and Samra Commercial Realtors.

Office buyers include lawyers,
architects, town planners, accoun-

tants and the project’s construc-
tion contractor, T & T Building.

Dan Black, who is moving his
development company into the
building, said he was excited
about the tenancy mix.

‘‘Combined it represents a pool
in one place of all the disciplines
that a developer requires,’’ he said.

‘‘I am calling it a developer’s
resource centre.

‘‘To have all my consultants at
my fingertips will be very con-
venient and will help launch my
development company to the next
level.’’

Sales and leasing agents Steven
Black, his associate Kym Thrift,
and Paul McMahon, of LJ Hooker
Kingscliff, are seeking medical
and other professionals to fill the
remaining vacancies.

Prices start from $299,000 for a
53sqm title while the leasing rate is
$325/sqm net.

Bypass to boost Tweed home prices
HOME prices in the
Tweed are likely to ben-
efit from the opening of
the Tugun Bypass, acc-
ording to a new report
from CB Richard Ellis.

The CBRE ResiLine
research forecasts that
the June opening of the
bypass will have a simi-
lar impact on Tweed as
the Pacific Motorway
had on the Coast when
it opened in 2000.

CBRE execut ive
Tom Edwards said the

median house price in
Tweed had recorded a
rise of 17.6 per cent for
the year to March.

He said the bypass
let Brisbane residents
access the Tweed coast
in just over an hour and
was expected to spur
buyer interest.

‘‘Some 46,000 veh-
icles will use the bypass
each day, opening the
area up for residential
development,’’ said Mr
Edwards.

‘‘House rents are
also set to rise, with in-
vestors realising the hol-
iday market potential.’’

The CBRE ResiLine
report forecast growing
investor interest in the
Tweed region, where
unit prices rose by 7.4
per cent in the past year.

The Tweed apart-
ment market is mainly
owner-occupier driven.

The ResiLine report
noted a loss of investor
confidence in the 2008

first quarter, with unit
sales falling.

However, affordabil-
ity in the Tweed unit
market and increased
rentals were expected to
underpin buyer confi-
dence in the long term.

The weekly median
rent for a two-bedroom
unit rose by $10 to $270
in the March quarter.

An estimated 1900
new units are planned
for the Tweed region
over the next five years.
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BRAND NEW INDUSTRIAL UNIT AT LABRADOR

B30E813596

GRAEME SALT
0414 338 559

SHANE AIREY
0411 855 975

www.aireyindustrial.com.au(07) 55 021 939

UNIT 29, 38 KENDOR STREET
366m² brand new concrete tilt panel industrial unit including 

a quality ground fl oor offi ce, mezzanine offi ce & storage, high 
access electrically operated roller door, glass door entry,
3 phase power, high bay lighting, insulated roof, private 

amenities, and off street parking.

Only $715,000 (including GST)


